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%XLOGLQJ�/LQH�5HVWULFWLRQV�
%XLOGLQJ�OLQH�UHVWULFWLRQV�ZHUH�LPSRVHG�ZKHQ�ROGHU�VXEGLYLVLRQV��SUH�������ZHUH�DSSURYHG�
ZLWK�XQGHUZLGWK�URDGV��LH�XQGHU���IW�ZLGH��WR�DOORZ�IRU�IXWXUH�URDG�ZLGHQLQJ���7KLV�ZDV�D�
VWDWXWRU\�UHTXLUHPHQW�DW�WKH�WLPH�XQGHU�WKH�&RXQWLHV�$FW�������/RFDO�*RYHUQPHQW�$FW������	�
RWKHUV��
%XLOGLQJ�/LQH�5HVWULFWLRQV��%/5��ZHUH�D�WRRO�ZLGHO\�XVHG��SULRU�WR�WKH�DGYHQW�RI�'LVWULFW�
6FKHPHV�3ODQV�WR�UHTXLUH�WKH�VHWWLQJ�EDFN�RI�EXLOGLQJV�IURP�URDG�DQG�IXWXUH�URDG�ERXQGDULHV���
7KH�%/5�ZRXOG�VSHFLI\�WKDW�EXLOGLQJV�ZHUH�QRW�DOORZHG�WR�EH�VLWHG�ZLWKLQ�D�FHUWDLQ�GLVWDQFH�
IURP�WKH�FHQWUH�OLQH�RI�WKH�URDG�RU�ZLWKLQ�D�FHUWDLQ�GLVWDQFH�IURP�WKH�URDG�ERXQGDU\���$�%/5�
ZRXOG�EH�UHJLVWHUHG�DJDLQVW�HYHU\�DOORWPHQW�LQ�D�VWUHHW��RU�RQH�VLGH�RI�WKH�VWUHHW�RU�DJDLQVW�
HYHU\�DOORWPHQW�RQ�D�QHZ�VXEGLYLVLRQ���7KH�WLWOHV�ZHUH�PHPRULDOLVHG�VWDWLQJ�WKDW�WKH�%/5�ZDV�
D�FHUWDLQ�GLVWDQFH�IURP�WKH�FHQWUH�OLQH�RI�WKH�URDG�RU�IURP�WKH�ERXQGDU\���&RPPRQO\�WKH�%/5�
ZDV���IW�IURP�WKH�FHQWUHOLQH��LI�WKH�URDG�ZDV���IW�ZLGH��WKXV�DOORZLQJ�IRU�D�IXWXUH�IXOO�ZLGWK�
URDG�RI���IW��
7KH�'LVWULFW�6FKHPHV�3ODQV�LQWURGXFHG�WKH�IURQW�\DUG�RU�IURQW�VHW�EDFN�SURYLVLRQV�ZKLFK�
VLPSOLILHG�PDWWHUV�E\�GRLQJ�DZD\�ZLWK�WKH�FRQWLQXDO�UHTXLUHPHQW�WR�UHJLVWHU�D�QHZ�%/5�DW�WKH�
/DQG�5HJLVWU\�2IILFH�HYHU\WLPH�D�QHZ�VXEGLYLVLRQ�FUHDWHG�D�QHZ�URDG��
7KH�FDQFHOODWLRQ�RU�UH�LPSRVLWLRQ�RI�D�%/5�ZDV�PDQGDWRU\�RQ�DOO�VXEGLYLVLRQV�XQWLO�WKH�
LQWURGXFWLRQ�RI�WKH�5HVRXUFH�0DQDJHPHQW�$FW��������3XUFKDVHUV�RI�D�SURSHUW\�ZLWK�D�%/5�
UHJLVWHUHG�DJDLQVW�WKH�7LWOH�ZLOO�RIWHQ�UHTXHVW�WKH�&RXQFLO�WR�FDQFHO�WKH�UHVWULFWLRQ�LQ�RUGHU�WR�
�FOHDQ�XS�WKH�WLWOH��DQG�UHPRYH�WKH�%/5���$V�WKH�%/5�LV�VXSHUVHGHG�E\�WKH�&RXQFLO
V�'LVWULFW�
3ODQV��WKH�&RXQFLO�KDV�QR�YDOLG�UHDVRQ�WR�GHFOLQH�D�UHTXHVW�WR�FDQFHO�WKH�%/5���
7KH�%/5�LV�QR�ORQJHU�HQIRUFHDEOH�IRU�WKH�SXUSRVHV�RI�URDG�ZLGHQLQJ�DV�DQ\�URDG�IRU�ZLGHQLQJ�
PXVW�EH�GHVLJQDWHG�RU�WKH�SURSRVHG�ZLGHQLQJ�QHJRWLDWHG�ZLWK�WKH�RZQHU���,I�D�EXLOGLQJ�FRQVHQW�
LV�DSSOLHG�IRU�RQ�D�SURSHUW\�ZLWK�D�%/5�WKH�VHWEDFN�LPSRVHG�E\�WKH�%/5�LV�QRW�FRQVLGHUHG�DQG�
WKH�SURYLVLRQV�RI�WKH�7UDQVLWLRQDO�	�3URSRVHG�3ODQ�ZLOO�GHWHUPLQH�WKH�EXLOGLQJ�VHWEDFN��
$V�%/5�KDV�QR�HIIHFW�LW�LV�UHGXQGDQW�DQG�LI�WKH�RZQHU�RI�ODQG�UHTXLUHV�WKH�PHPRULDO�UHPRYHG�
IURP�WKH�WLWOH�D�&RXQFLO�UHVROXWLRQ�LV�UHTXLUHG�FDQFHOOLQJ�WKH�%/5���7KH�SURFHVVLQJ�RI�D�
FDQFHOODWLRQ�RI�D�%/5�LV�FDUULHG�RXW�E\�WKH�&RXQFLOV�6XEGLYLVLRQ�&RQVHQW�WHDP��DSSUR[�
SURFHVVLQJ�WLPH�LV����ZRUNLQJ�GD\V�DQG�IHHV�RI�������&&&�IHHV�DV�DW����-XO\����������
3OHDVH�VHHN�DSSURSULDWH�SURIHVVLRQDO�DGYLFH�IRU�DOO�ODQG�UHODWHG�WUDQVDFWLRQV���
5HJDUGV�

�3KLOLS�&RQZD\�
5HJLVWHUHG�6XUYH\RU�


